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@n B fuRr sfdeERy B 287

Who is an Assessing Officer?

@) eSS T T R’ e

What is a Permanent Account Number?

@) eriieie foaTd &1 B9 AT 8 AHhdl 87

Who can be a member of Appellate Tribunal?

XXXX
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ANNUAL EXAMINATION, 2022
B. COM. - III
GROUP-1, PAPER-I

INCOME TAX

TIME: 3 HOURS M.M. 75
MINLM.25

dAe- Off urg YTl ® Scax <IN | YD 3PS 9 U U B HRAT
sfard 21 9t yof @ S 9HIAT o |

Note: Attempt all the five questions. One question from each unit is
compulsory. All questions carry equal marks.

$®I1S—1/Unit-1
91, (@) IPd o AT T H{A A H JAR DI |
Differentiate between Gross Total Income and Total

Income.

@  onifRe Y sma w® '?

What is Partly Agricultural Income?

(@)  IMIHR IMAFFH B gRT 10 & JAAT U B qaa AR
TR |
Give any five examples of income exempted under section

10.
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PR AN I f=foRag & —

(i)

(1)
(iii)

(iv)

(v)

(vi)

(vii)

.
25,00,000

facer # Jar & ufawe | fager # &
U I | 3 (0T Bl TT3)

IRA 4 Rerd &Y 4 | amy 1,00,000
T face wwoe & e fader # urd 30,000
forar derm 92! wab I | T e

TRT ¥ HhE gEfd 9 g fagw # 1,50,000

e &l
IRa H Rerd U reiprel= goll awfe 2,00,000
P BRI 3

TRd H d o1 IR IAfid a1 Td U 50,000
T
ArdTe viasr Ffe | g A 25,000

Sf. famer & R —FERo 99 202122 & U G |

M B T HIRTY, Ife 98 —
(i) frarir &

(i) Ao fyarit §

(iii) arfrarit &
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JA TR B AT 99 2021—22 & U =A1e], IR T
A Fe=ferRad 2—
%.

I A B AN I 13,00,000
IRT AEE | B AR 5,00,000

IHT U Sila W U Sige i1 difersdl of <t
g R aiffe Mg 45,000 . 81 1 aR @1 70T
FHINY Td fafr= < IR R ST &1 S aretl iR
S P IS G T BT T 3 H I A
TR HX 10,000 . FHICT AT & | 98 g B} FaRAT DI
3T B |

Sunit Goyal estimates her current income for the

financial year 2021-22 as follows —

Rs.
Taxable income from business 13,00,000
Taxable income from other sources 5,00,000

He has taken a life insurance policy on his life
whose annual premium is Rs. 45,000 . Calculate advance
tax and find out the amount to be deposited on prescribed
dates assuming that the tax deducted at sources on an
income of Sunil Goyal is Rs. 10,000. He does opt new tax

regime.
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From the following particulars of Shri Sanjay calculate his gross

tax liability for the assessment year 2021-22

Salary

Business Income

Royalty on Books for colleges
Rent from house property
Divident income (Gross)
Interest on Govt. securities
Income of minor son
Long-term capital gains
Contibution to P.P.F.

Life insurance premium paid

Health insurance premium paid by cheque

Donation to national defence fund by cheque

S b1 —5/Unit-5

15,00,000
5,10,000
50,000
35,000
35,100
10,500
22,500
60,000
65,000
18,000
16,000

12,000

@) ST WM W B Hekdl A T ML &7

What is meant by Deduction of Tax At Source?

BC3GI01/22
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Indian citizen Dr. Dinesh (Government employee) has the

following taxable income for the previous year 2020-21 —

Rs.

(1)  Income from salary received in foreign 25,00,000
country for services (computed)
rendered in that country

(1)  Agricultural income from agriculture 1,00,000
land situated in India

(iii)) Dividend from a foreign company 30,000
received in foreign and deposited in a
bank there

(iv) Income from house property in India 1,50,000
received in foreign

(v) Income from transfer of a long-term 2,00,000
capital assets situated in India

(vi) Interest earned and received in India 50,000
from bank deposits

(vil) Payment from Public Provident Fund 25,000

Compute gross total income of Dr. Dinesh for the
assessment year 2021-22 if he is —
(1) Resident
(i) Not ordinarily resident

(ii1) Non-resident

BC3GI01/22
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. 95 g s Aff gRT Henford Uisde et H 25000 .
AIRS TR AUDH 8, I da- bl 50% HeMs 9T 1000 .
gfiHE ARG Wl 9T 500 %. UfoHE Wigex (Proctor) el
A o BT 71 99 H S 650 %, Ufamre SifaRad wEE Wl
A T BT 2 |

Ig YT I BT 13% Afasy [ H sfera™ wxd 2 del
Thdt A g B SR BRAT B 12% dIi¥e hof B R A
S Wfas (e @1 | IR R 15000 %, @S ST 1T | A<
HET & A9 9% Uh 6T H Ugd @, ol Sl | gRT
HaTferd & Sl ¥hel B Farferd HRal 8 | ofd: S8 By g el
T AT & | ARIRT Tl U | § Udh 9 I U™ &l
Wd 2000 . ANG AT & 98 USRI Bl AR H (et
SHARIT 25 ARG ©) [0 I gad dbM W Whod Bl AR A
AT 8, e @Ml A1 W6 € 5| SHdl Ifed B g
3000 ®. WINI® B #HM & U @ R Y T qRT B
SIH—3IHh TE- & foly Tdh HTell @1 T &, foIaT I+ 300 .
gferTs Wl et 989 BRAl 2| 99 & SR 98 YHI & A8 DI
Ul 99 AT gee! WR U 'R, SIYR Y| 59 ey § el
I qAT DT U P EATS STElol A M-S BT 12000 .
fopvram o1 e |

31 A9 2021 DI FHG 9Y R IAD! da9 H IR—IFI
3R @1 UM HITY |
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3120dT/OR
f=forRad faavor & s Iog & w) [FeR a9 2021—22 & forw
b PR—aIIT Bl TOHT DU —

Xn.
= 15,00,000
IR A A 5,10,000
hlefoll Bl J¥dl TR Tec] 50,000
HBA—FHf T b 35,000
AT 9 M (Adhdl) 35,100
WRHN il . =l 10,500
HIGED G Bl A 22,500
STE®IeA Yol o 60,000
|rasie wiasr =g 5 S 65,000
Sita 1 DM garn 18,000
ey 941 YT 9d gRT g 16,000
IR GREAT DY § S b gRI 12,000

P.T.O.
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From the following particulars calculate capital gains —

(2)

(b)

(c)
(d)

94. (30

BC3GI01/22

Self- generated goodwill of business sold for Rs.
25,00,000

Bonus shares in B Ltd. (not listed and being short term
capital asset) sold for Rs. 18,00,000

Business income Rs. 1,60,000

Long-term capital loss in the transfer of a building Rs.

80,000. Face value of Bonus shares sold Rs. 12,00,000.

ShIS—4/Unit-4
g It falRae 58 3 o ST S ahart 87

Name the losses which can be carried forward?

RT 80G &1 Bkl THSSY |
Explain the deduction u/s 80G.

¢RT 80D & Jdid IF Bkl of Fhdl & dT fha-i?

Who can claim deduction u/s 80D and how much?

]

Mr. Ved Prakash is a teacher in a private school, run by a society on a
monthly salary of Rs. 25000. Besides salary, he also gets 50% of salary
as dearness allowance. Rs. 1000 p.m. entertainment allowance and Rs.
500 p.m. as proctor’s allowance. During the year he gets Rs. 650 p.m. as
additional D.A.

He contributes 13% of his salary to the provident fund. The
school contributes an equal amount. Interest credited to his provident
fund@12% amounted to Rs. 15000. Three children of Mr. Ved Prakash
are studying in an institution run by the society which runs the school for
which he paid nothing. Normally, expenditure in an institution of that
standard comes to Rs. 2000 p.m. for one student. Mr. Ved Prakash is
provided with a rent free accomodation in a city (Population 25 lakh)
which is owned by the school.

Its fair rental value is Rs. 3000 p.m. A gardener for the upkeep of
the garden on the back side of the house is also provided. The salary of
gardener amounting to Rs. 300 p.m. is also paid by the school. During the
year Mr. Ved Prakash proceeded on two months’ leave with full pay to
him home at Jaipur. The school paid Rs. 12000 being the air fare to and
from Jaipur for him and his wife for this purpose.

Compute the taxable income form salary of Mr. Ved Prakash for

the year ending on 31* March, 2021.

BC3GI01/22
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WHER Ml A9 FHFET & W § el TR diferdT Jedih B

60,000 .

, 85,000 %. UG 1,06000 . | I <9I HBMHE UL I gRI

3o o & folw wgad fy i €| A1 Al b1 Sfea R

AT ARUTOTT Hedidhd & 25% 9 3Mfdd 8| I =ferRad

AN UfNd & 7 —

(i) TIRYTADBT BR TIRUIADT JedTh BT 15%

(i)  UUH HHM I AT R 5,000 . fGdR-T AB DI
JMARD ATSI—HFooll, BRI Td AT TR 15,000 3. TAT
JiI HB Bl AFT W 1500 . Y fby MU |

(i) UAP AGM & AI UH &9, TP Alell, Th BRI Tg
faeel el fged 21 U_e 96M & § HHAIRAl &
I 18000 %. Uferay ¥ |

(iv)  fa G Mfygm TR aiferer qeaiad &1 10% 2 |

(v) UM A 39D Udr 7 I & o | fudr & a™iad &
AR Ul THT Yo HBM B M H F 3500 . UIATS
fUar & [Hed @ IMSH B a1 & oY a=g & 3R 9 I8
3T <0 =t 31 X' £ |

(vi) fgf va gl s @1 o saen fRwR 2018 T4
e 2019 # WA g3l |

(vii) °n. Tl 7 A A & FEiT 2 1,75,000 . 12.5%
gfaey &t W SUR forw or o @ fafYr 182017 @er
SO YA B+ DI S 31.8.2020 |

AP —FHfd | 3T B ITUET BT |
BC3GIO1/22
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From the following receipts and payments of Mr. Dinesh,

compute his income from other sources —

el B S

Rs.

Received from Madhya Pradesh state 54,500
Lottery (Net)

Winnings from horse race 5,000
Winnings from Rajasthan State Lottery 8,000
Winnings from horse race (Net) 69,000
Winnings from Crossword puzzle 5,500
Gift received from a friend in London 2,00,000
Purchase of Lottery tickets 6,000
Payments for bettings in horse race 12,000

1 el & SR WR Yol & &1 0T B —

(®)

IR H W BT HHATS T 25,00,000 . H 947

B Ltd. & 4999 3 @USiigd UG Sfcudbral=  goil
THf) 18,00,000 H 9T |

TIATS ™ 1,60,000 . |

9o+ @ IRV R THBIC goll 81 80,000 | 99 ITQ
I 3N BT b Hed 12,00,000 F. B |
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Professor Sharma is an the owner of three houses the municipal

valuations of which are Rs. 60,000; Rs. 85,000 and Rs. 1,06,000

respectively. All the three houses are used by Prof. Sharma for his own

residential purpose. Fair rent of all houses is generally 25% higher to

municipal valuation. He has furnished the following information —

(1) Municipal Taxes are levied @ 15% of M.V.

(i1) He spent Rs. 5000 on the repairs of first house. Rs. 15000 on
interior decoration, painting and repairs of the second house
and Rs. 1500 on the repairs of the third house.

(i) A durban, a gardener, a sweeper and an electrician are
employed for each house Rs. 18000 per annum are spent on
their salary with regard to each house.

(iv)  The fire insurance premium is 10% of M.V.

(V) The first house was inherited by him from his father, he was
entitled to remit Rs. 3500 p.m. to the Ashram of his Gurudev
out of the income of the first house and he has been remitting
this amount regularly.

(vi)  The construction of second and third houses was completed in
December 2018 and December 2019.

(vit)  Prof. Sharma borrowed Rs. 1,75,000@12.5% per annum for
construction of house II. Date of taking loan 1-8-2017 and
date of repayment of loan 31-7-2020

Compute income from house property.
BC3GI01/22
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P13 —3/Unit-3
@) wH H GRS A BT TS |
Explain ‘Book profit’ in the firm.

@) Ut PRA D AN BT GABIhd DA T 77

What is the indexing of cost of acquisition?

()  goieTd @ # ORT 54F 91 27

What is section 54 F under capital gains?

JAAT/OR
(@) A famer & g wiftq deon o 9 SEal I ATl
A 3T B IO DIY —
5.

1. AOUSY I B dled 9 U (YE) 54,500

2. gsals ¥ o 5,000

3. RIS TS &l dfed] | oiid 8,000

4.  Ys3e ¥ 9 (TF) 69,000

5. o ugell | o 5,500

6. ol ¥ U IRA A IUBR H A 2,00,000

7. QR @ ffde Wi 6,000

8.  gsars H ¥l W Y™ 12,000
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